[ ]
Southern National
HAROLD L. JAMES

SENIOR VICE PRESIDENT AND
CITY EXECUTIVE

SANFORD, NORTH CAROLINA

December 8

1987 w0 R
DEC11 198/-i 25 PM
nmﬁsnuﬁcaMMﬂmmcmmmmmou
Interstate Commerce Commission
Office of the Secretary
Washington, D. C. 20423
Dear Sir:
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Dz # ﬁu/dx_wﬁ&_ L
1987.
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The enclosed note was paid and fully satisfied on December 7,
Please cancel from record as of that date
recordation number is 10741.

Your
Yours truly,

HJ/j1
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SOUTHERN NATIONAL BANK OF NORTH CAROLINA / P. O.

! X 190/S:ANFORD N. C. 27331-0190
PG -] 7C-5rY]



-

Intecstate € anmmeeee L onmrission
Washington, B.L. 20423
QFMCE OF THE SECRETARY .

Harold L. James

Southern National Bark of N.C.
pP. 0. Box 190

sanford, N.C. 2733}

Dearsir

The enclosed document {s) was rescorded pursuant o the provi-:

sions of Secticn 11303 of the Interstata Commerce Ac:,49 U.35.C.

11303, on 12/11/87 at

recordation mumber (s).

1:25PM , and assigned re-

10741-A ’

Sincarely yours,

Enclosure(s) | '

SE-30
(7/79)
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Per . fo s
m'o:*:fshm INSTRUMENT AND SECURITY AGREEMENT | accounte /77 ooy
{(NEGOTIABLE NOTE AWD CHATTEL MORTGAGE) |nNOTE # AT T
R =l ]
. DATE OF EX: CUTION AND DELIVERY) R—Q-’?O 0y 4.39
) (28 : - - :“miu(‘qlwa
LENDER.SECURED PARTY: SOUTHERN NATIONAL BANK OF NORTH carouna __ Fo Qs B0 390 fzniord, W O RECORDATION NO. Fileds $425

BORROWER-DEBTOR(S):

{3 Personal, Family or Household.

L. I. Cohen y P. 0. Box 778, San‘ord, N. C. 27330 .7 = »

[Maihng Address) [N anc Stiedy L (City) . {County)

RUG 18, 1979 -4 25

Q|
Borrower(s) represent herewith thal the loan evidenced hereby is being obtained for
[J Farming Operations, {2 Business

undersipned BORROWER-DEBTOR(S) (hereinafler coiiectively 1er‘ned “‘DEBTOR"}, jointly

FOR VALUE RECEIVED:
and severally {if more than one Debtor,. aromlse(s) to pay ifo the order of SOUT HERN NATIONAL BANK OF NORTH CAROLINA, as LENDER-SECURED PARTY

{hereinalte; lermed “SECURED PARTY™), at its Oifice in the above City, the sum of

pe Full Kames) (No. Street or R.

to wit, money lcaned, the above-named,

(s

F.D.)

the foliowing primary purpose:
¥

“yt Two Thoptand znd "n/ﬁf\’\

rate of 3. “:" =
LT e,

= percent pe; annpum, an
—~

Lo onn o0
22 000,

{DOLLARS, with interest for the term of this loan at the

¢ with interest after maturity ai szid raies until paid:3J payable in full _J._.L‘g days from date on 2 "O '1"‘

or {} payebie in _ monthly installments commencing on Ll 18 in egual payments of § p\us an xrreoular
or BALLOOKN PAYMENT OF ¢ due on : 1@ ; or ] pavable ¢ . on or before

19 € ' on or belore . 18 _~ : [J payable on demand with
interest due on 18 and on 19 and thereafter quarterly; or if payable in monthly or

other insialiments the forepoing total sum [ includes {1 does not mclude intetest for the term of the loan at said rate-(payment terms not checked are deleted)
*
together with a delinguency charge of 5% o! 2 payment or paymenis in default tor 10 or more days or SG 00 whichever :s the lesser. Fur\hel in case sult is

instituted, upon Debior's Default,

. e .

10 coliect the OUTSTANDING BALANCE or oiherwise to enforce LOAN CONTRACT. x LI

BORROWERS are lizbie for SECURED PARTY'S iegai expenses and 15% of the OUTSTANDING BALANCE unpaid at time of suit, as Aﬂomey Fees of SECURED
PARTY. If this Loan Contract is prepald in full by cash, & new ioan, refinancing, or otherwise before maturity BORROWEPS shall receive 2 rebate of pre"omputed
‘Rule ol 78's". Upon concurrence of any Event of Default listed on reverse hereuf SECURED PARTY may accelerate matumy of the

interest computed under the *

unpaid principal balance and ail interest accrued ihereon. Upon such acceleralion of ma.unty and payment, DEBTOR shall receive 2 reba!e of precomputed
interest, computed under the

TO SECURE PAYMENT of the foreuamq Negotiable Note, all obligatinns "of the undemgned DEBTOR hereunder, and all olher obligaﬁons of DEBTOR TO
SECURED PARTY, its successors and assions, the Holder hareof, howsoever created arising or evidenced, whether direct or indirect, absolute or contingent, ot now
or herealier existing. or due to become due (the loan and debt evidenced by this Note and secured by this Security Agreement and ail other present and future
oblications of DERT IR owed to SECURED PARTY are hereinaller cclleclively iermed the “OBLIGATIONS"): the undersighed DEBTOR hereby morigages, conveys
and grants to SEC RED PARTY, a security interesi in, the following described and identified personal property. hereinafter termed “'SPECIFIC COLLATERAL"
and any and g! adc.dions, accessions, and substitutions thereto or ‘lhereiore and also any personal property belonging to any of the under sngned which now or
hereafter are ~~ the control or possession of SECURED PARTY for any reason or purpose, including the pledge of ssme as security for payment of any debt what-
soever due saio SECURED PARTY or in which SECURED PARTY how or hereafter has any security interest. (All such personal property, and the like, incloding
SPECIFIC COLLATERAL, are hereinafier collectively termed the

{3 ' checked here, the foregoing negotizble note and the obligations are 2iso secured by a deed of trust of even date on real property to

“Rule of 78's".

“COLLATERAL™).

Trusiee.
[ 11 checked here, SPECIFIC COLLATERAL 1s iisied and described on anached SCHEDULE “A”, mcorporated herein by reierence.)
NEW OR USED YEAR MAKE TYPE BODY MODEL SERIAL NUMBER NO CYLUIN, ,"QTN;“%:
EXTRA EQUIPMENT: D Radio O vinyl Roof O awr Cong O Auto Trans ~ Power: O windows O Seats O Brates O Sieering
T T P o VI - - [%] = ]
(2, 5C Ft & in~- VC Ton ¥F tag Ozrs PN's_ EN-5076and HN-5077

>

This loan is further secured by required property insurance.

Debtn; hernly warrants, covenants and spreas that:
(1) SPECIFIC COLLATERAL is used 0 being purchesed for use primarily for O Persanal Famul) or Household,”

O Farming Operanions, DX Businese. anc. D + checked here, SPECIFIC COLLATERAL 15 being acquired with the

il oceecs of an advance evmem.ed oy this Agreement, which SECURED PARTY may disburse ouectiy 1c the seiier of~

{checkedhe L at

Y in wiili

o s

G if checkes here, SPECITIC COLLATERAL is to be alfixed to reat property.
an ihereof which, rios to execulion ot this Agreemeni. undersigned DEBTOR

ng; consists of eguipment oi inveniory normzlly used in more than one

Siaie) will be keo* at address shown above for DEBTOR: otherwise,

umil such Lime es writlen agvance consent to a change of location is obtained from SECURER PARTY. ! _
{316 SPESIFIC »uLUuLML is hought o1 used primarity to; Business Use. DEBTORS principal place of
business in said Siate, ¥ any. is that shown in his agdtess a1 beginning of this Agreement: and ali other places of

business in sai¢ Siate ttside of the town o city mentioned in the previous cleuse are locaied 2s follows:

cia' harvesting

. CONSIrUCTION fri

: SPECIAIC COLLATERAL :s bought of used pnmarily for Susiness Use and is of a iype normaliy used
(such’2s automofve eumumem rolling stock, airpianes, road buitding equipment, commer™
+y and the likej, whether or nci aciually s usec, and

E8TOR has

2 pracefs} of business i more than one State, the Chie! Place of Susiness and Chie! Exesulive Office 15 tha! shown

& tne beginning of bus Agreement; otherwise, T if checked here, it isa

Further, DEBTOR wilt immediately notity SFCURER PAATY in writing of any change tn BEETOR'S (et Piace of
Business ot Chie! Executive O¥ice and of any use of any such SPECIFIC COLERTERAL in any jurisdiction other than g
Staie 1n which DEETOR shall have previousiv advised SECURED PARTY such coliatesal will be used ¥ Cerlificates are
issued 0! puisianging as 1 any of said coliateral, DEETAR wili cause the sesurity inierests o SECUREL PARTY 1o be

“ property protected and pe'ie*led by nofation thereon. Absent advance writier; consent of SECURED PARTY, the

of the US.A.
: 1eal estate is as foliows:

SPECING COLLATERAL herein described will nos be used owtside the lemiorial Fmits
(511 SPECFIC COLLATERAL ic 10 be affixed to 1eal property. & descriptior ot

&nd the full name(s) of ihe racord owner(s) is:

and. it the SOULRTERKL is ansched to real esate prior fo the perfection of the securlly interest granted herein and
herepy. DEETBH wili, on aemand of SECURED PE" TY, furnish the aiter with a disclaimens). dulv executed oy ali per-
sons having anv interest ir: ne rea! estaie. o'y nieresi n O Cizim againg' the COLLATERAL which 15 priot to
SECUBEDL PARTY'S inlesests.

(61 DEETOR (o one o more of undersipned) has, o Tortwit, wili acouire, tulk tive 10 SPECIFIC COLLATERA and
wili at ali imes keeq same iree of all ens_ securitv interests, atechments and-or Claine whztsoever, oiher than the
se:ums' inierests hereunde:. Sed SPECIFHL TRUTHRL is frec anc clear of all hiers, secwity inierests, claims

andior enw'norances excep: the tahowmg

(No..and Street)

- (City) (County}) y~ ,  (Siale)

THIS INSTRUMENT AND SECURITY AGREEMENT IS SUBJECT TO THE ADDITICNAL PROVISIONS. WARRANTIES, UNDERTAKINGS RRD =7 * ™ "3

N one {t "NONE™, so staier);
[CUKHHUED O REVERSE SIDE} - ¥

PIGHTS SET FORTH OK THE REVERSE SIDE HEREQF, THE SAME BEING IRCORPORATED HEREIR BY REFERENCE. » - « £ & . r .+

- - k™ S
KDDITIONAL BISCLOSURES HEQUIBED BY. FEDERAL U\W SRS e I e
.;; H ~ - . . .
Cost of Insurance. K to be procured by Sezored Party. with uremiums financed herein: BASIC TERMS OF LDRH mmm B i
Broperty Insurance for mos. 1o include 1 LOANPROCEEDS ... .e.iiviiiiannaniins ST IURUU Ris sSS
(describe below): Credit Insurance for mc Siated Term of the Credit » .
Type: Premium: CUSTOMERS:  TYPE: PROAIUN: 2 OTHER CHARGES: .
# g2 ’ a ‘iotal Premium, Cregdit Ins, « oot ive i in e e t S -
%] ¢ 3 0 Group Credit Lite: ... .. $ . . -
s Tota! Piemdum Properhy Ins. L. L e
N $ O Group Disabiiity: ...... H L. Gota! Premium Propely lns .
Tou! Preperty tes O O individual CreditLite:  § ¢ Tilgenohomy Fees L. - -
Promima: . ... ......... $ O individua! Dissbilty: ... .$ 3 ¢. Fiting ang Relate Fess .......ouiii oo ioons -
........................................ . . Premuum A DEDINS. .« oo -
Tol Promlgm Crodhdos.; § & Premam. Ac: DED ins $ —
hezides! Insurance ter montis 1. Other $
o B
,5,\":'55‘%?,,1,":‘1'05,;; """ $ 2 TOVAL OF ABOVE OTHER CHARGES o <.\ e emeiaam e e smennnnns §
v PROPERTY INSURANCL. if wiriten in connection with ene - :
T e e abmined: b 4 LESS Prepaic FINARCE CHRRBE .. ........_..... ...

Agent or
e e = F . Crediors’
by Cusl:)

CREDIT mi

Fesciesion Right™

Customens) shrough anv duly ficensed Insurance
; of his {their} chorce: supject only to
10 reiuee IO accepi any insuse; ofiered

\(‘Wa] vaul the covenape{s} chezkad for pmniuu:) shovm ahove”

{HSURARCE ASAINST LIRBILITY FOR BODRLY
MIURY OF, PROPERTY DAMAEE TO OTHERS
1S NOT IBCLUDEE IR THIS TRANSACTION.

,__.__(_‘ — ,W,,_.. -

3
A\'D/UP DISABILITY IVSUMNCE ANE/UR ACCIDERTAL DEkTh kKD DISNLHB“FD’EN' K-
SURANCE are not required by Lieditor(s) s & condlion for the extension of credii. purchase of such being volum-
iary on Customer(s)’ pari. No “such credit insurance will be provided uniess the Customer{s} 10 be msured signfs)
the appropniate request below and additionally uniess premium is showrn and box chacked above Undrumlﬂ
shall bave the right to cancel amy such Credlf Icsureece of any fime. Sae roverse herso! for “Tredit lossenzs

“ .
= L e

~

st == AND REQUIRED DEP DS

-

ate)
~N

{Signaiure of Cusiome: (£1) to be Insured) ~

— - — "

™ {Date) N

{Signature of Customer {#2) © be Insured) - -

Required Depost BEIRNCE .« rvoov . v v el cceae
5 TOTAL PREPAID FINAKCE mmsz -

6 AMOUN’T FINANCED (No 1 plus No. 3 minus No. 5)
7. FINANCE CHARGE: . ... .. FUTUUTR s

a Ineres! ..o ieel Tl $

b. Otner (Specily) <+
B TOTAL OF PAYMENTS (No. 6 Plus No. "

9. ANNUAL PERCENTAGE RATE Uy A 1

NOTICE: Security Agreement will cover future and existing other indebtedness and
wnll cover affer- acqunred property {other than “Corsumer Goods™ which are not

ccessions) of DEBTOR, SECURED PARTY has a Security Interest under the Uniform
Commerclal Code, the Right of Set-Off and insurance proceeds assignment herein.

Witness the Hand(s) and Seal(s) of the undersigned, this Agreement being executed and delivered on the date first above written.Each Debtor
said Agreement was-complete, with all blanks filled in, prior to their executmg the same, one primary BEBTOR having:

herein acknowledges

received a. cgp/y hefeot.

é/ Z/{/.MW
X

1
Debtor:, < 3/-7/ / - (SEAL)

(Cityy (Coonty) INTERST Eslhéﬁ_.QMMERCE’ COMMISSION

LORL

Witness: _=~ /4’
< v
S '/ Debtor: (SEAL)
Wilness: .
N Debtor: (SEAL)
CR.§30-Rav (5-76) N Debtor: —(SEAL)
- (OVER) .
ORFG NAL SNB / DUPLICATE - SNB FILE / TRIPLICATE - BORROWER // Aeq R
nin o \- e
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DERTHN el i YU L L FeS otL. et e, o hliowe:

{6 —{Cont nueg ‘.:a:r IOVBISE S0
DEBTOR has pont. indein;
18 not and wit' not atlen
or otdinznce. DR OF
use 0 operalon ang o
0eL, $0 288 NY' IC UNTEALOTAVIY O
{he same i GOOC GUE

ie e ¥ereto and will warrant antd defend same against all claims. DEBTOR
o eagumbie the SOLLATERAL or use i for hire o1 in violation of any statute
f ant 2ssessments upon the COLLATERAL and/or for its
1o keep, use ang maintain saig COLLATERAL in a reasonably carefui man-
Iv expose the same to wasie, dana:;= wear or depreciation, and to heep
U PARTY may examing an inspeci COLLATERAL ot any parl thered!, |

wherever loZaieg alans if f Y, Hoider hereoi, may coedt patent errors in this Agree-
men: TIWE IS OF THE £38E » natices fo DEBTOR shall be sufiicientiy given, if maited to the first above
sialed address o' DESTOR Al P’J'"ur"\"'\ avceesories ang parte shalt become pant of ssid COLLATERAL by
BOCYSMON.

(7) 11 SPECIFIL COLLATERAL 15 hought o “used pumgrily for Personal, Family or Household Purposes, of for
farmm of ni2s no place of busivess i said Stae, the DEBIOR'S residence in said Siate 1s that
shown & Jintang s Agreemient

18) THIS IN3TR; T AND SECURTTY AGESR
ENTY MINT 2¢ between DEGT
riter upon o7 atached t this Ageement. Furih
<. Al t2rms and gDt essions o

T INCLUDING PHOMISIONS ON THE FACE HIREOF, CON-
ni SFCURED PARTY. and no waivers or modifications shall
is hgreemen shall be govemed by and con-
ined herein which are defined in Arficles 1. 3. or

be valid unie
Sruel u‘\dﬂ r‘u

(s} shal' pperaie as 8 waiver Of any and other defaull or of the same defaull
haii inure to the benelii of s successors and essions:
eculDrs, #2MINISHAI0N, SUTCESSOS and/or assions. if more than
jointly an€ severaily obligated hereunder. Furiher, use of the
reu:, and also fie plural. if any provisions of this Agree-
ment shall be prohibited by o1 ] ision shall be ingfiective but only
of such p'ah?,)-nm invehdity, withou: invalidating the remainder of such provision o the remaining provisions of
thee Agreement "AGREEMENT relers to this endire IKSTRUMENT AKD SECURITY ARBREERZNT herein
{9} The COLLATERA shall. ot afl fimes, be al DEBTOR(S) rish. The ipgss, injury to or desruction of COLLATERAL

shalt no! release DEETOR irom o siher pedormance hereo!, DEBYUR sprees te abinis 2ad Feap v forse Physics!
Berzys ont/or Froperty Damape Inssnncy on it COLLATERAL aed any ather such ‘nsirance reneesio? by SECURED PARTY
#2 DEETOR 28 thor interest. ooy ﬁ,ﬁl: Al soch polizies sholl provide for ten Gay: wiiites ik Larseliziinn nolice
STCURED PARTY. DEBTOR shall furnish to SECURED PARTY the original policies or cerificates or other evidence
saisiactory 10 SECURED PARTY of compfiance with the foregoing inswrante provisions. S:CUR:I) FARTY is'
uthonzed, bu! no! obligaled, to purchase any or all of said instsance or “Single Inferest insurance™ protecting only
ns security imigrests, all at DEBTOR'S nxperee In such eveni, DEETOR agrees . 10 reimburse SECURED PARTY for the

ost of such insurante, to the eﬂeni at the same is nol inciudad in the principal amount of the foregoing Note and
det)'

(10} WEETOR beraby sasiprs te SEDURED PARTY fe precests c‘ gf okch lozerancs t T extent of (e 1pald belene
berembc, anl dinechy tey bewer it r.-:': peyrens direct .Jg t SECURED PARTY. Holde boreal. DERTOR, foriber. hereby
gm & SECURER P bt Pewer of Alorrey. whizh shall be irmmvocebls for so bonp o sny eteoest is oupeld bereimdar,
it Foaver of Kiorwey gives SECURED PRATY thir nols right to: Fiis Prost of Loss seg/or any eiber forms reguira {o collec
rom any imere! any sott ooe bew aey ime, fomape o fostrection of thy COLLATERAL: to 25rms tu zaf bind DEBTOR e to
the Fmm A of @ié cmovery: te des] ot Fryosls) of secd fLovey: te prard refseses te payor -innerers for theit febiiliy:

2 his hers
o g vt

wae e tesenme an

masculing pronmr. horsin gnakt

FrEm stbregatior righs to pay eh Seynd JERerors fo sndese pmy seitioment chick o7 df. DERILE farihe: L ik
erersice oy 0f the o epuing T gt i SZCURED PARTY. withaat ths keher s wiilion onsem. fn ovea 6f sup Delralt

Wervnts: SECUSED PASTY, & ahorbef o cocee! sy insuranse 2nd oredll evy prewiom refend 2peinst the noeld kelance

tus ov DEBTOR'S OBLIGATIONS.

{11} tazn of the unadersigned, whether Maker-Debiors, Sure ¢, Indors
: fighie fo: all or any part of iie OBLIGATIONS evidenced ¢
i enimant, om‘.and protest, nolice of piotest and /o nno ang a!vz 'n‘n‘ e 0!
wise. further, they agree that SECURED PARTY mixy, from ime: 1
Note and Securhty Agreement for any period (whether or not longer thar the ongina penoz of
seleases, compromises or indulgences with respect to the Nole of any exension of 1enewa’ ineteol o an) seurdly
erafor, of 1o any parfy ilable thereunder or hereunder. The undersigned, further. waive niolice of scoeptance of their
gumanly and expiessly agree to pay ali amounts hereunder, upon demand, withou! requuing any aclion ot
nroceeding against the principal Deblor-Maker(s) o any Colfzteral

(12) No Financing Siaiement (other than any filed by this SECURED PARTY) covering any of fhe COLLATERAL
herein 01 proceeds thereof is on file in any public orflng office. On request of SECURED PARTY, DEBTOR will join with
same in executing one or more Finaicing Staements pursuant to the Unitorm Commercial Code. in form satistactory
iz STCURED PARTY and wili pay afl costs and expenses of fiiing the same or of filing this AGREEMENT in any ang all
aubhe o filing offices whevever filing o recording is deemed by SECURED PARTY fo be necessary o1 desirable.

Farthe:, SEQUREL PARTY is authorized to file Financing Sislements relating to COLLATERAL withou: DESTOR'S
s gralurs where suihonzed by law. SSCUREED PRETY is further u?'nba BERTOR'S Power of Atiomey, which shall be

~svpzable S0 1009 26 any amounl iz unpaid hereunder, and which gives SECUBED PARTY the right to sign DEETDR'S
<Tie On any Firancing Siloment D be filed.

ﬁalurm on Deizuli 01 0

(13! Wher procesds of the inan evidanced hereby are b
{nires bom a Seiier o7 1o finance improvements o rea‘ 3 pursuant ko a coniract between DEBTOR and a Contrac-
whereb, the h;'Ef raf. reed o per(orm services and 1o sell o DESTOR items of personal property to be sfixed o

d ERTDR acknewledoes herawith thal, by esecution hereol, he has agreed to and does

eing used by DEBTOR to purchase persongl property of

i or CONTRACTOR as a defense, set-off, recoupment o
fo: any balance due hereunder or for possession o)

t the {oreoing
n mon’ bv ac\,UR"D PART

in ha heen 0! i 1o be aifixed to real esiale belonging to DEBTOR &

QI o ine s S - DEBTOR covenants 2nd herewith agrees that upon the happening of
TS OF DEFAULT. 2 heve <, on dernand of SECURED PARTY. he will execute and deliver (o
: "Lm (r H:)lriar oot eho sulficien real esiatz Desd of Trusl conveving the premises (real esiate)

paymeni of alf OBLIGATIONS e =3 and/or secured in
option to ey SECURED pariy the entire unpaid balance due
h&euwoe' it than hmshng he aforementioned Deed of Trust on his Defauli

Uredit kmm fescizsion Right: Purchase of Credit insurance described on reverse hereol is noi required as
condition to granting of credii ano may be cancelled by insured(s) a any time by wrinier notice o Creditor-Hoider of
hgesmer, Farter, erder 6.5, § 553486, Inszrads ot herruith rotifad that they shall bawe the right to n:::innny “Tredit
beswence” provided ender the DoriiSente of smance delivered or oo B thew spon ghving wrlitss nolice o the Insurer

withip 15 &rys 6f rece of seck DerBcate, K oy poch vt Insorance b so ressicded. eoy premive(s} charped e finan-
st vk Wit he grosaptly crofiet oot sy prrting Sereo eeteslly peid il be relendsd to e pesen estitiet to sech oredlt
& rehnd,

Condttions and limiiations as to Aesiderts! Dxzth an¢ Dismembermen! Insureote described on reverse hereo! (“Ace.
DM’; tes.") are as foiows: {i) Such coverage is presenty available only for issuance fo the fisi primasy Debior ex-
°cu-m.. the, feverse hereot;{il) the Insured under the A, B&D Ims. shall have the right to 1escind such fe<. D& Ins,
jiving writien nolice to the Insurer within 15 days atter issuance of the Rze. D&J Policy of Insurance. In

hi ssion within such time limiation, any such premium charged and financed herein will be
PIomphv . rediied ang By borich thereo! actually paid wil be refundad to the person entitied 1o such credi: or tefund;
."Iu: Bl Im. s rescinded as above permitied, i shall noi thereahier be cancelable.

i Az e option, SEGURES PATTY mey Gistharpe laxes, liens, security inleres’s os othes encusmbrances ai any tme
ievied 0 Glaced o0 said COLLATERAL, may nay for insurance ang for the maintenance anc rﬁsvn'mzon of same.
DESIOR agrees 3 reimburse SECURED PARTY, on demand. for any such paymen! made, 0F gty € 3
cuTed bh SEGURED PARTY pursuant to the foregoing autorization. Until Deldit as herinafier uefineg, DEBY t
iave the nghi 10 1ewin possession of the S$PECIFIC COLLATERAL and 10 use it in any lewful mannet not incon: suam
with fhie Apreemient and with any pohicy of insurance thereon.

Wit pror wriien essenl of SECURED PARTY, oiher COLLATERAL may be substiuvted for the ORIGHAL
COLLATERAL herein, i which eveni all fighis. duties, oblica |ons remedies ang security imerests urovided for, created
o1 gramied snal’ apiv fultv to such SUBSITTUTE TLATH

E awy Ingo limest at caf wphh heoerte v b dedentl for 10 o mory fep 5 st ‘wE W ﬁ?a hsanpder,
o0 1 e g ymen ant' mointt o' tv it mm efsrding felenat berwor: F b amotlervted ool metured by reason o
}L TE 07 DI AULT. = beeinels: Gofiont: BECURED PARTY B hamwilh ceressly
-1 o PR Ty Lt st m} o fenoutind it femant. chazxing, i

Vo, advancy apibeds

m
e oamied 1of oplisskie st S=UORE
Dsprsk, Sent, Raw. or gbrwmt.  *

EBazsef gos DSBTDR{S) agieeneni o make his payments in 2 tmely manne:. SFCURED PARTY does not d'\\ cipate
receiving: any insialiment or paymen tater than its agreed upon due date. I DEBTBE shouid make any insaiiment or
omer paymen 10 or more Gays aiter saic ins@aliment or payment was due hareunder, DEETDE agress © pay on
rend. a DELINDJUENCY CHARGE of 5% of such instaliment or payment, o: 86 0L, whichever is iesser, which charo'=

shall be It af@los b sne pol i Hen of the FIKARCE CRAREES (wierest) due heseunder. Such charge is stipulated by the
parties hered gs inlended partially to compansate BECURED PARTY ior the additiona: “coliection expenses” caused by
such unanticnaed dehnguency Of DSTDR(S] part.

Sezured Pany's acceptance of any payment on the debt created andfor evidenced hemunder, after-dl-has =

demanded paymen! of the entire urpaid balance due o; ater suil hias been insttuted against DEBTOR shall not CON- e iur— -

stiluie & watver of any detault in payments or otherwise which exist despite or alier accepiance of such paymeni(s).
1t more than one person execuies this agreement. each such Debior hereby conslitutes and appoints each other
Debtr es his agen: for all purposes of deafing with SECURED PARTY concerning this Agreement and the coliateral.

JRED PARTY on any grounds whatsoevér, DEBTOR herbhy agTees ot Torsehup — s

-
F DEFAULT: :

shall be in defauli under this Agreemen! Unon the happening o e If the Lu/Dwing
condittons: namely:

< the payment o periormancs of any of tie obligabions o of aw tow
0 herein o conined in any onw contraci or Agreene will SLT
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tion or maki ng n em b
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any ,,d;.
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(5) ioung to have repuBhon . vidlalng, the
any Stale ; G 1o liguo: o naeconce” (as reforad o tB USC.A 3077, 1 seq.) anc’s eny Cominerc

o1

or
matesially tr {gosar,

Mt Il COMOTBIE EX1SIZN0E IN GUOR Tiannt

wen; panis 0f COLLATERAL 56

iests of an nelre: o

to be procusd &y SESURLD PARTY. witt yrer
werelor rejuses o wsae

(6 Tailure of anv corporate Debios 1o ¢
{7} 1 DEETOR should remove or replace am Gl the ¢of
ity markei value or make it suiadle 1o bﬂ 13
(S‘ It Prysica’ Damage, Frop E
financed he: e a"
SuIance mrf
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Upon the occutrence of 2 o Bt
pressly waives his Constitutiona i
possession of the Coilater

REMEBIES BN DEFRULT {Includ

- Upon the occunence of any o the o
= evidenced herein and secured hereby shall
- shall then have ali the rights ang semetes of 8 Securec Fam und
North Carolina.
Without limitstion theretc, SECURED PAETY shall bz e fliowi
{1) To iake immediate prssession of the Collatera! withons
pose, fo enter upon any DrEMISES m which the Coliaierat 0° anv Dani theres’
theredrom. in the eveni the Collateral is & mofor vehicie —\omw ho me ot h
hold. ior ine D~5( x) operty locsleg it

L DEBTOR hershy oy
o TN RPN

ne § ik, &
v.vﬁhfnm netice. Furthe
T Zommercial

soecihic ripnts,
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(2) T iequIE
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atoremenboned, teizntion of said colla
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n s 16 bE ehieciive. Umﬂ§ such w .ac
&1 shall noi be in action of anv obligakicns he:zunager butinsieas sta.
on its security t as hersin provided.
{4} To dispose of said call a0y county of pl i elected by SECURED PARTY at time of Delaut 2
either Privale o Public Saie sale SECURED FRRTY rxay be. the purcheser), with > withaul having tr
COLLATERAL physically present at said sale...

i soid CELLATERRL is som at Public Sale, unde: mr
GS § 25-2-603 (or any similzr Statner cubsect

Conractua! Fower of Sale: it s agreed thal pursuan! 1o
in replacement therefor), notice of such Public Sale
uch purppses inthe Couri House in the County or place in
at teast 5 ozvs immediately preceding the Sale. Such _')cs‘i'xg shall conne sufficien:

shali be posted on 2 suizble Bulk’tm Bsrdma
which said sale is o ba heid,
adverlising.
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Fu1h°' if said COLLATERAL is sold at &

fime afie which such Private Sale s i2

At any Sale or olher disposition of the C

portion o the sale price.
{5} To make or have made any repa;

the cos! of which s to be chargad agal

[6] e epply the p'n-'*nh realtred Fom Lp::d‘ics o the CHLATERAL 1o satsty the follow!
e

3 fonc necessary Or dasirabte ai ime of (2DDSS 2SSION, DOSSESSION 07 Sale
FTUR.

items; in the oroe:

hsrt.-

{a}“The cost o rermbursingany.person, fum o1 comorghos. whase rterest In th ises 15 damaoad by

the entry and removal of e COLLATERAL upor BEETORST &ilsmt wr desp. ~ ™ R

{b} The expense of king. remaving, holding for sale, 1epaining of Ginerwise prepaniy toi sale an
of sai COLLATERAL specifically including the SECURED PAETY'S reasonenle Atiomeys le2e 21€ bott iegs @
collection expenses. If Claim and Dehwery end/or Suk ere insfituted fo: possession o} <an_ LU |.SA. ev"
coliection of the unpaid balance(s) hereir. BZETOR herewith st
paid principa! and aii inferest due thereon al the fime suit is instituted by
reesonzble Atiomeys’ fees of said SEDURED PARTY: nexd b -

() The expznse of iiquidating any liens, secwrity intorests. siiachment or encumbvrances suenp ™ -
security inierests herelns creaied; and finally, ©

(d) The unpaid principal balance and all accumulzted interest hereunae: and to 8y omer Jebl oweo °,

SECURED PARTY by any signer herect.

Any surplus, sfter the satistaction of the foregoing items {a) through (d) shali be paic 10 DTBTOR
Secured Party lawfully enfitled thereto and known to this SECURED PARTY. Furilser, if the procaed
position of the COLLATERAL shall {ait 1o saiisty any of the foregamg items (8) through (G} DY
any deficiency balance to SECURED PAHTY, together with inferes: thereon & thr Lonlrazt

BUARAKTY BY THIRD FERSORS:

guarzniesls) the pavment. when due, to any hoioe herec! &
unon demand. of the enlire amount owing or saxu C:
meren Undersvg’xm uawe(cynou:e ol c Nence of
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fime fo iymr' owing t’ueundeA and

of any ext :lms in ume o. aawnn
be otherwise e by L

8 - \. .\EFEU"CA chﬂ u“v
sute enps any SOl j

GUARANTOR

{ADDRESS)
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SIGRATURE OF OWKER OF SPECIFIC COLLATERAL:

Undersignes acknowledge thersetves as fuliy doung & af provisiens &
Agieement, which they herewn exe

e et £

OWNER(S) OF SPECIFIC COLLATERAL —

(ADDRESS)




